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In July 2021, Moody's rating agency affirmed FPC's rating JSC FPC'’s credit l'c':\‘l'.il’\QS1
at Baa2, changing the outlook to stable, which is one notch

higher than the sovereign rating. MooDy’s Ratines
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In December 2021, Fitch Ratings affirmed FPC's rating

at BBB with a stable outlook. Ba az B B B

As at the end of December 2021, FPC had investment-grade Stable Stable
credit ratings from two leading international rating agencies.

In December 2021, the Russian national rating agency ACRA AKPA
affirmed its AA+(RU) high credit quality rating for FPC,

with a stable outlook. AA+ (R U)
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